»BAJIOP ITPOITLPTUC” AJICHILI

MNOACHUTEJIHU BEJIEXKKH
41.1000 ai.4, 1.2 ot 3IIILK 3a nbpBo Tpumeceune na 2017 r.

1. O6ma nudopmanus 3a ,,Basop lMpouwsprac” AICHII.

-Banop Ilpomspruc” AJICHLL e myGau4HO aKLMOHEPHO APYKECTBO ChC CHELMAIHA HHBECTHLIMOHHA
LeJl 33 CEKIOpPHUTH3alks Ha HEIBWKMMH WMOTH, 1O CMUCh/IAa Ha 3aKkOHa 3a JAPYKECTBATA ChC
crieliMalHa HHBECTULIMOHHA LIeJl.

HpyxecrBoro e yupeneno Ha 10.03.2010 r. B rp. Codusi u e Bnucano B ThbproBekust perucTbp Ha
19.03.2010 r. CpbiuecTByBaHETO Ha APYKECTBOTO HE € 0OBBP3aHO ChC CPOK.

[IpeamersT Ha neitHocT Ha JIpy’KecTBOTO €: MHBECTMPAHE HA NapUYHMTE CPEJCTBA, HAOpaHW upe3
M3/1aBaHe HA LCHHH KHWKA, B HEABWKHMH MMOTH (CEKIOPHTH3allM Ha HEJBMIKMMH HMOTH)
MOCPE/ICTBOM MOKYINKA Ha NMpaBO Ha COOCTBEHOCT W APYIH BELIHHM NPaBa BbPXY HEABMKMMM HUMOTH,
M3BBPILUBAHE HA CTPOEXKH M MOAOOPEHHs B TAX, C LE/ MPeJOCTaBIHETO UM 3a YIPaBJeHKe, OT1aBaHe
MO/l HaeM, JIM3UHT, apeHaa W/uam npoaaxbdara um.

Cenanumero ua ,Banop Ilpomspruc” AJICHLL e Peny6auka Bwarapus, rp.Codus, paiion
"Tpuaauua", a aapechT Ha ynpaeienue e yi.”Exoc” Ne 2.

Kanuranst Ha [pyxectBoto € 650 000 (LIECTCTOTHH W MeTAeceT XHs/IH) jieBa, pasnpe/esieH Ha 650
000 (urecTcTOTHH M meTAeceT XWAAH) OGposi OGMKHOBEHH Ge3HATMYHM AKLMH, C TIPAaBO HA IJ1AC W C
HOMHWHaJIHA CTOWHOCT OT | (eAuH) eB BesKa.

»Banop Ilponmspruc” AJICHUL] uMa eaHOCTENEHHA CHCTEMA Ha YIIpaBJieHHe | ce ynpasissa o ChBeT
Ha JlupekTropuTe B ChCTAB;

1. Munena Xpuctopoposa Bacusesa - npeacenaren Ha chBeTa Ha JIMPEKTOPHUTE;

2. Jlensn MBanos KoHHOB - 3aMeCTHHK-TIpe/iceiaTeN Ha ChBETA Ha JHPEKTOPUTE;

3. bopucnas Kupunos Hukses - U3nbanurenen aupexrop.
JpyKecTBOTO ce npeacTaBsABa OT U3MbAHUTENHMS qupekTop bopucnas Huknes.

2. Baxnu cbOMTHS HACTBIOHJIM Npe3 UWLPBO Tpumeceume Ha 2017 r. M OT HAYAIOTO HA
(¢unancosaTa roaiHHa ¢ HATPYNBaHe,

Kbm 31.03.2017 r. ,,Banop IMpomspric™ AJICUL] He e npuao6HBaio, NpUTeKaBaio u NPEXBBPIISIIO
HEI[BHKMMH UMOTH.

Ha 29.01.2017 r. B Komucus 3a ¢unancos Hansop Geule npeacraBeHo YBeIOMJIEHME 3a HETBBLPTO
Tpumeceure Ha 2016 r. cbriacHo msuckBaHusTa Ha mo wi. 33al, T. 1 or HapenGa Ne 2 u Gewe
nyOnMKyBaHO HAa BHMMAaHHETO Ha OOLIECTBEHOCTTa B  caifToBeTe www.investor.be u
www.valorproperties.bg

Ha 30.03.2017 r. Gewe npencrasen B Komucus 3a Gpunancos nansop [oaumen dunaHcoB oTuer Ha
»Banop Iponbpruc™ AJICHLL 3a 2016 r. Ha ocHoBanue wi.32 ot Hapea6a N 2 u un. 1001 ot 3IIILIK
['opmunen noksian 3a aeiiHoctTa 3a 2016 r. 3aBepeH OT AWIUIOMUPAH eKCIIEPT CHETOBOAMTEN. | O/MLIeH
(punancos orwer 3a 2016 r. OGewe nybnukyBaH B caiiToBeTe www.investor.be u
www.valorproperties.bg u www.bse-sofia.bg




3. Bansinue Ha BaKHHTe ¢LOHTHA 32 ,,Banop Mponspruc” AJICHIL, HacTHOHIH NpPe3 NBPBOTO
Tpumeceune Ha 2017 r. BHAeIH BbPXY Pe3y/ITATHTE BbB (pHHAHCOBHS OTYeT.

ITpe3 mbpBoTo Tpumeceune Ha 2017 r. ,.Bamop IMponspruc” AJICULL He e npraodHBano HEBHKHMH
uMoTH ¥ KbM 31.03.2017 r. He npHUTEKaBa TaKKUBA.

OGIIHMAT pa3mMep Ha MPUXOIMTE, PeaM3UpaHu OT ApyxecTBoTo kbM 31.03.2017 r. Bb3/M3aT HA 2 XK.
fieBa, KOUTO ca GopMUPaHHU U3LAI0 OT JIMXBH 110 GAHKOBH JETIO3UTH.

Pasxoaute Ha ApykecTBoTO 32 nepuoaa 01.01.2017 r. - 31.03.2017 r. ca 13 xun. nesa, ot kouro 10
XW/I. JleBa Pa3Xo[M 3a Bb3HATPAXIEHWSA, 3 XWI. JieBa PasXo[M 3a BBHWHM yciyrd. [lbpBoTo
Tpumeceune Ha 2017 r. ,Banop INpomspruc” AJICHLL npukmoun che 3aryba B pasmep Ha 11 xui.
JeBa.

4. Onucanme Ha OCHOBHHTE PHCKOBE H HECHIYPHOCTH, Npel KOHTO € H3npaseHo ,Bamop
Mponsprrc” AJACHII npe3 ¢punancosBara roauHa.

PasnuuH#M TPYNH PUCKOBE MOTaT /a BJIMSAT €JHOBPEMEHHO Ha jeiiHoctTa Ha ,.Banop [lpombpric”
AJICHIL], kato HSKOM OT TAX Morar jga ObJaT orpaHu4aBaHW, a JPYrd ca M3BbH KOHTpOJA Ha
JPYI)KECTBOTO.

4.1. PuckoBe, cnenuuunn 3a /IpyxecTBoro

PuckoBe cBbP3aHHu ¢ KpaTKaTa Heropus Ha JIpyxkecTBoTo

IMpescTon na 3anouHe npuaoOMBaHe HA HEABWKMMH MMOTH. BB3MOXHO € nmpunobuBaHHTe HMOTH /12
MMaT CKPMTH HEJOCTAThLM, Ja He ObJAT YNpaBisBaHW AOCTATHYHO E€(PEKTHUBHO, MM MO JpYrd
MPUYHHK CTOWHOCTTA HA MMOTHTE MIM J0XO/A, KOHTO reHepHpart, 1a € moj oyaksanusata. OCHOBHA
3ajaua Ha ChBeTa Ha JUPEKTOPHTE € U3TOTBSHETO M NMPUEMAHETO Ha eDEKTUBHH BBTPELIHH MpaB1ia U
Mpo3payHu NpoLeaypH 3a paboTa, KOUTO [a CIIOMOrHAT 3a YCIELIHOTO OCHINECTBABAHE Ha OCHOBHATA
AeiHOCT Ha JIpysKECTBOTO, 3a MMOCTHraHe Ha MjaHupaHuTe (PHHAHCOBHM pe3yNTaTH W Na Janatr Ha
WHBECTUTOPHUTE YBEPEHOCT, Y MHTEpECHTe MM Lie ObJaT 3alIMTEHH B MaKCHMalHa creneH. 3a
MOCTHUraHe HA WHBECTHUIMOHHWMTE LENH M TPH B3EMAaHETO HAa MHBECTHLIMOHHW PELICHHs, OCHOBHA
(yHKUMA e urpae W OOCTY)KBALIOTO APYKECTBO, HA KOETO Ce Bb3jara W3BbPIIBAHETO HA peAMua
NEeHHOCTH, OTMCaHU B 3aKOHa 32 APYKECTBaTa ChC ClelHaiHa HHBECTHLIMOHHA LIE.

Hanyckane Ha K/IIOYOBH CJIY/KHTEIH

ToBa e pucksT JeiiHocTTa Ha J[pyskecTBOTO na Oble 3acTpalieHa Npy HaIyCKaHe Ha CIY)KUTE OT
KJTIOYOBO 3HAYEHHE U ChC cnetmduyuHa KBaauduKaLuys, 3a KOroto € TPy/AHO HIH HEBB3MOJKHO J1a ce
HAMEpH 3aMECTHHK B pasyMeH CPOK W MpH pasymuu duHancosu ycnosus. [lopaam cneunduxara Ha
cBosita AeiiHOCT, Jlpy’KecTBOTO MMa oOrpaHudeH Ha Opo#i mepcoHal, a OCHOBHaTa 4acT OT
onepaTMBHATA JEHHOCT Iie Ce Bb3Jlara Ha BbHIUHH KOHTPAreHTH, C KOETO TO3M PUCK € 10 roisima
CTereH U30JIMpaH.

Puckose, CBbP3aHH ¢ 1eHHOCTTA HA 00C/Ty/KBAIIHTE APYKeCcTBA

JIpy’KeCTBOTO € 3a[b/DKEHO M0 3aKOH /1a BB3JIOKH YNPABICHHETO Ha NpPHUTEKABAHUTE HMOTH,
BKJIOUMTEHO, HO HE CaMo, W3BbpIIBAHE HA CTPOEXKHM M MoA0OpeHHs, CbOMpPAHETO Ha HaeMH,
MOIBPYKAHETO M PEMOHTHTE, KAKTO M BOJIEHETO Ha CYETOBOJHA OTHYETHOCT, HA €IHO WM MNOBEHEe
obciyKBal Apy’kecTsa. B Tasu Bpb3Ka M3MBIHEHHETO HA JIOTOBOPHHUTE 3a[bJDKEHHS OT CTpaHa Ha
oGCTy)KBAlLIMTE JIPY/KECTBA 1€ OKa3Ba ChHIIECTBEHO B/MSAHME BBPXY JCHHOCTTa M (uHaHCOBUTE
pesyarat Ha JIpyxkectsoto. [Tpu nonbopa na obenysxsamy apyskectsa ChBETHT Ha JlupekTopuTe Lie
ce PHKOBOJAM OT JOCErallHaTa WCTOPHS, peryTauus, MpodecHoHaiHa KBalW(pUKALWMS W ONUT Ha
obcyKBaLIMTE APYKECTAB U PHKOBOJIHUSA UM MIEPCOHA.

4.2. O6umu (cHCTEMHH) PHCKOBE
O6uMre (CHCTEMHM) PHCKOBE Ca Te3H, KOMTO C€ OTHACAT 10 BCHYKH HKOHOMHHECKH cybekTu B
CTpaHaTa M ca Pe3yiTaT OT BbHIIHH 3a JIpy’KecTBOTO (haKTOpH, BBPXY KOMTO .Banop Tponbpruc”



AJICHLL He moske na okaszBa BiusHue. OCHOBHUTE METOIM 3a OrpaHMYaBaHE Ha BJIUSAHHMETO Ha TE3H
prckoBe ca chOMpaHe W aHaIM3HpaHe Ha TeKyllara HHGOpMauMsa M NPOrHosupaHe Ha ObAELIOTO
pa3BUTHE 110 OTAE/IHH K 00LIHM MoKa3aTeNu.

HebsaronpusiTHE NPOMeHH B 32aKOHOAATEJICTBOTO

Or onpezensiuo 3HaueHue 3a (puHaHCOBHA pesyaTar Ha ,,Banop [lponspruc” AJICHLL v 3a noxoxa Ha
HErOBUTE aKIMOHEPH € 3ara3BaHETO Ha TEKYIUMS JAaHbYEH PEXHM 3a JeiHocTTa Ha Jlpy:KecTBOTO, B
4aCTHOCT OcBOOOMKIaBaHEeTO Ha mevanbara Ha JIpykecTBOTO OT objaraHe ¢ KOpMOpPaTHBEH JaHbK.
HsiMa curypHOCT Janu M 3a KakbB MepHo] OT Bpeme JIpy/KeCTBOTO M HErOBHMTE aKLMOHEPH e ce
non3ear ot OnaronpusATeH JaHbuyeH pexxuM. B gonwnHenue, kakto aefinoctra Ha JlpyskecTBOTO, Taka
M HEIBHXKHUMHUTE WMOTH caMH no cebe cu ca OOEKT Ha JAETaWIHO W MHOIOACMEKTHO TpPaBHO
peryaupane. Hama rapaHus, 4e 3akOHO1aTeJICTBOTO, 3acArailo JeHHocTTa Ha JlpyxKecTBoTO, HAMA Ja
ObJie K3MEHEHO B MOCOKA, KOSATO Aa JIOBEE A0 3HAYUTEHH HENPEABUICHH Pa3sXo/ld M CbOTBETHO Jia
ce oTpa3u HeOaaronpusTHO Ha Herosara nedanba. Bee nak, TpaOpa na noauepraeM, ye TEHACHUMUATA
Ha XapMOHHM3MpaHe Ha MECTHOTO 3aKOHO/ATEeJICTBO C eBpOMeicKara peryjaTHBHA paMKa B 4acTTa 3a
JIpy’KecTBaTa ChC CrelMaiHa HHBECTHLIMOHHA L], BOJM /10 MHEHHE, 4e OaronpuaTHUAT peryiaTiBeH
MOJIeJ1 Ha TO3H BUJI KOMIIAHKH I1ie ce 3anasu u B ObjeLle.

MuHAHCHPaHe HA HHBECTHIHHTE B HEIBHKHMH HMOTH

Venexst Ha JIpy)KeCTBOTO 3aBHCH B rojisiMa CTeNeH OT Bb3MOMKHOCTTAa /1a MPUA0OHE HEIBHKHUMH
MMOTH MPH H3TOJHU YCJIOBHS, BK/IIOYMTEIIHO [a OCMIypH HaBpeMe W MPH NPUEMJIMBH MapaMeTpH
uHaHCHpaHe Ype3 eMHCHS Ha LIeHHW KHWKA W/WIH OaHKOBM KpeauTH. KbM HACTOALIMS MOMEHT
KPEAMTHUPAHETO Ha MMPOEKTH B CEKTOPA Ha HE/IBUKMMUTE UMOTH € CHJTHO OrPaHUYEHO M NPH 3aBUILICHH
M3UCKBaHHs OT cTpaHa Ha OaHkure. DUHAHCHPAHETO YpE3 KanMTaJOBMA Ma3ap B CTpaHaTa € CblUO
3aTpy/IHEHO TIOpPaJAd HUCKATa JIMKBUAHOCT M CPaBHUTENIHO CIa0Hs PUCKOB arneTHT Ha MHBECTUTOPUTE.
JIpy/KeCTBOTO L€ MJIaHUPa CBOEBPEMEHHO CBOWTE MHBECTHLIMH M HeoOXoauMmMTe 332 (PUHAHCHPAHETO
MM MapUyHH CPeJICTBA, KOeTo obaye He rapaHTHpa, Y€ W3roJHH MHBECTHLIMOHHHM Bb3MOMKHOCTH HAMA
na GbaaT MporycHaTH nopaad Bb3MOXKCH HEAOCTHr Ha ¢uHaHcupaHe. OT Apyra cTpaHa, €BEeHTYalIHO
yBe/IMYEHHE Ha Ma3apHUTE JIMXBEHW I[POLIEHTH Li€ [OBEAE A0 HapacTBaHe Ha PpasXOAWTe Ha
JlpyskecTBOTO Mo OOC/y)KBaHe Ha B3ETHTE 3a€MH W [0 CBOTBETHO HaMajieHHe Ha neuanbata Mmy.
Bb3MOXHO OrpaHHuYeHHe Ha TO3M PUCK Ce MOCTHra upe3s XeKMpallu CAENKH, HO JIpyXKecTBOTO He
MOJKE J1a FrapaHTHpa MaKCUMATHO NPUEMIIMBH YCIIOBHS M0 CAEIKHTE.

3aBHCHMOCT OT TEMNA HA HKOHOMHYECKH PACTER

OuakBanus c/ab WKOHOMMYECKHS pacTe)k B CTpaHaTa BOAM A0 OTcnabBaHe Ha MOKynareiHaTa
CNOCOOHOCT Ha CTOMAHCKWTE CYOEKTH M [0 MO-HUCKW HUBA HAa NOTPeOJIEHHME M MHBECTHLIMH, KOETO
HEMMHYEMO 3acsilda HEraTWBHO TBPCEHETO HA HEJBWKMMHM HMMOTH, a OTTaM M mnevanbure Ha
JlpyxectBoto. [IpeaBua o4akBaHMsTa 3a MOCTENEHHO Bb3CTAHOBSIBAHE HA MKOHOMHUKaTa npe3 2017,
CEKTOPBT Ha HEJIBWKHMHTE MMOTH CBLIO CJIe/iBa J1a Ce MOB/Hse 61aronpUaTHO B CPEAHOCPOUEH IUIaH.

Kpeanren puck

[TosuumaTa Ha Bhirapus Ha MeKIyHapOAHHUTE JBJITOBU Ma3apy ce roAo0pu npes rnocsjie/Hata roJuHa.
Haii-BaxkHuaT e(peKkT OT MoAoOpsBaHETO HAa KPEAWTHHA PEHTHHI C€ CbCTOM B TOHWXKaBaHe Ha
PUCKOBHMTE TPEMHH M0 3ae€MHUTE, KOETO BOAM 1O MO-OJaronpuaTHU JMXBEHH paBHMILA (MPW paBHH
JIPYIr'" yCIIOBUS).

[ToTeHIMATHOTO NOBUILIABAHE HA KPEAWTHHS PEHTHHI Ha cTpaHaTa B Obaerie 61 umano 6J1aronpusaTHO
BAMAHME BBPXY AeiHOCTTa Ha JIpyKeCTBOTO M MO-TOYMHO BBPXY YCJOBHMATA HA HETOBOTO BBHILHO
¢unancupane. OT apyra crpaHa, €IHO €BEHTYAIHO MOHHKEHWE HA KPEAWTHHA PEHTHHI Ha bbarapus
61 OKa3aN0 OTPHLATEHO BJIMSHHME BbPXY LieHaTa Ha (uHaHCcHpaHeTo Ha [Ipy>KecTBOTO, OCBEH ako
HErOBMTE 3aeMHHM CIIOpPa3yMeHus He ca ¢ PMKCUPaHH JIMXBH.

Banyrten puck
ChraacHo AeHCTBALOTO KbM HACTOSLIMS MOMEHT 3aKOHOAaTe/cTBO B boarapus, Obirapckusr es €
¢ukcupan kbM eBpoto B croTHOoweHue EUR 1 = BGN 1.95583, a bwarapckara Hapoana banka e



JUIb)KHA [1a MOAAbpKa HUBO Ha Ob/rapckuTe JieBoBe B oOpallieHHe, paBHO Ha BaJIyTHUTE pe3epBH Ha
Oankara. Ta3u BaTyTHa MONWTMKA HaMajisBa 3HAYMTEIHO PHCKa OT CPHUBOBE B CTOHHOCTTa Ha
Obnrapckus ne. OQUKCUPaHUAT Kypc Ha JieBa KbM €BPOTO HOCH 3a Oblrapckara BaiyTa pHcKa OT
HeONaronpusaTHY JBWXKEHWS HAa Kypca Ha €BpOTO CHpPSAMO JpYruTe OCHOBHH BaldyTH Ha
MeJKIyHapoaAHUTe (MHAHCOBM Ma3zapu, HO He cuMTame, uye nojgobeH HeGnaronpusTeH edekt uie e
ornpezensiy 3a aeiHoctra Ha J{pykecTBOTO.

Hudnanunonen puck

PucksT oT yBennuenue Ha uH(IaUMATA € CBBP3aH C HaMaJIsIBAaHETO Ha peasiHaTa MoKyrnare/iHa CHia Ha
MKOHOMMYECKHUTE CYOEKTH 1 eBeHTya HaTa 0Oe3lieHKa Ha aKTHBHUTE, JEeHOMHMHHPAHHU B MECTHA BalTyTa.
Cucremara Ha BamyTeH OOpa KOHTpOJIMpa MapUYHOTO MpejiaraHe, HO BBHIUHM (DaKTOpH Morar ja
OK&)KaT HATHUCK B T0OCOKa Ha YBE/JMYEHHE Ha LIEHOBMTE HHMBA. YIE€HCTBOTO Ha CTpaHara HH B
EBponeiickus chl10 1€ BB3/ICHCTBA B MOCOKA MOCTENEHHO U3paBHABaHE HA BBHTPELUHUTE LIEHH C Te3H
Ha OCTaHa/NuTe CTpaHH-uwileHKH. KbM HacTosamus MoMeHT obade M KaTo LS/I0 MeXaHW3MBT Ha BaJlyTeH
Oopa ocurypsiBa rapaHuuM, 4e MHQIALMATa B CTpaHaTa Ile OCTaHe MOJ KOHTPON W HAMa Ja uMa
HebnaronpusITHO BIUSHUE.

[onuTHYeCKH pHCK

[TonuTHYECKHAT PUCK € CBbP3aH C Bb3MOXKHO Bb3HMKBAHE HA BbTPELIHOMOMUTHYECKH CHTPECEHHS H
HebnaronpusTHa NMPOMSHA B CTONAHCKOTO 3aKOHOAATENCTBO. TO3M PHCK € CBBp3aH C Bb3MOKHOCTTA
MPaBUTEICTBOTO HA €/1Ha JbprkaBa Jia CMEHHM TOJMTHKATa CH M B pe3yiTaT Ha TOBa Ma3apHaTa W
MHBECTULIMOHHA Cpefla, B KOATO paboTAT JpyKecTBara Ja ce MpOMeHH HebIaronpusTHoO, a
MHBECTUTOPHTE J]a MOHecar 3aryou.

JIpyrn cHCTeMHH PHCKOBe

Jletinoctra Ha [lpy:kecTBOTO MOXKe na Ob/e MOBIMAHA U OT U3MEHEHHs B CBETOBHATA M pervMoHasHa
MKOHOMHYECKa M TOJIMTHYECKa KOHIOHKTypa. 3abaBsHETO Ha CBETOBHOTO WIH PEerdoHaIHO
MKOHOMMYECKO pa3BMTHE, BOGHHHM IEHCTBHUS, IPaXKIAHCKO HEMNoJUYWHEeHHe, NPUPOAHH OeacTBus WM
ApYru  (OpCcMaxkOpHM OOCTOATENCTBA MOraT 3HAYMTENHO 1aa 3aTpyaHsar JlpykecTBOTO mipu
OCBLIECTBABAHE HA MOCTABEHUTE OT HEro LEJIH.

Tpyaunoctra 3a npeasuiaaHe Ha Te3u ChOMTHS M HEBB3MOJKHOCTTA Ha ITBJIHO 3aCTpPaxOBaHe Hajara
M3MO/I3BAHETO Ha MpeLM3eH MOJAXOA NPH aHalv3a Ha HajauuyHata MH(OpMalMs, 3acTpaxoBaHe Ha
MPUTEXKABAHUTE MMOTH, OMpE/ENsHE HA Mporpama 3a JeiCTBUS NPU BL3HUKBAaHE HA KpU3HCHA
CHUTYyaLus.

5. Undopmanus 3a CKJIIOYEHH CAEJKH MEKAY CBBP3aHH JIHNA Npe3 NbpBOTO TpuMeceune 2017

r.
l’lpes OTHETHOTO TPHMECEHHE HE Ca U3BBPLIBAHU CACIIKH CbC CBBP3aHH JIHILIA.

6. Unpopmanus 3a HOBOBBL3IHHKHAIN ChIIECTBEHH B3eMAHHS H/H/IH 3a1b/KEHHS NPe3 NbPBOTO
Tpumeceune Ha 2017 r.

Hsma HOBOBB3HUKHAJIM ChLIECTBEHH B3EMaHUs / 3aIBJDKEHHA NPE3 OTYETHUA NEPHOI.

Hara: 25.04.2017 r.

Bopucaas Hm;&icn
Msnbanutenen Jupexrop





